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 STATE OF
'_  NORTH

To all whom the=: yresents shall come, Greetings:
I. Rufus L. Zinisten, Secretary of State of the State of

North Caroline. 7o hereby certify the following and hereto

attached to be o tree copy of

AFTICLES OF ](:I)‘J’FCORPORATION

e SADDLE CEZZX HOMEQWNERS ASSOCIATION, INC.

the original of wkizh was filed in this office on the 9th day of

October, 1995.

N WITNESS WHEREOF. I have herennto set my
hand and affixed my officiol geal ot the City of
Roletgh, this 9th day of October. 1995,

G

Secretary of State
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) ARTICLES OF INCORFORATION FBI 5L5 E D
N v

2 7% LR | OF 05T ¢ 9 1953

SADDLE CREEK HOMEOWNERS ASSOCIATION, TNCFFECTIVE

RUFUS [ EDMISTEN
SECRETARY OF STATE -

In compliance with the requirements of Chapter SE-AHQ¥“@g§°“NA
North Carolina General Statutes, the undersigned, a natural pera=
son of full aga, has this day executed these Articles of In¢orpo~
ration for the purpose of torming a non-profit corporation and
heraby certifias:

ARTICLE I

The name of the corperation iz Saddle Creek Homeaownars
Assogiation, Ing, hereinafter called the "Association.t

ARTICLE II

The principal and registered office of the Agscciation is
located at 2706 North Chureh gtreot, Greengbore, Guilford County,
North carolina, 274¢0s

ARTICLE III

David B. Mishaels, whose address is 2708 North church
8tyeet, Greaensboro, duilfora County, North Carolina, 27408, is
w_ hereby appeinted the initial registered agent of this
) Asseociation.

ARTTCLE IV
PURPOSE AND POWERS OF THE ASSOCIATYION

The Association does not contemplate pecuniary gain or
profit to the members thereof and no part of the Association’s
nat incoma shall inure to the banefit of any of its officers,
directors or members or any other private individual. The
purposes and objects of the Association shall be to provide for
administration, maintenance, preservation and architectural
control of the Lots and Commoh Area within that certain tract of
Property described as follows:

Lying and being in Guilford County, North
Carolina, and being more particularly deacribed on
Exhibit A attached hereto and incorporated herein
by reference or so much therecf as may ba brought
Wwith the jurisdiction of the Association ana any
additional property which may heraafter be brought
within the jurisdiction of this asseciation (the
“Propertiesh);

{
\
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and tc promote the healtn, safety and welfare of the residents
within the abova described Property, in accordance with the terms
and conditions of that certain Declaration of Covanants,
Condltions and Restrictiens for Saddle Creek (hereinafter called
the "Declaration®; unless otherwise defined, capitalized terms
shall have the same meaning as set forth in the Declaration), now
er hersaftar mada applicable to the Properties and recorded or to
be recorded in the Office of the Ragiater of Deeds of Guilford
County, North Carolina, and as the same may be amended from time
to time as therein provided, said Declaration baing incorporated
herein as if set forth at length and for thie purpcsa to:

(a) exercise all of the powers and privilegaea and
to perform all of the duties and obligations of the
Association as set forth in the Declaration.

(b) £ix, levy, collect and enforce payment of, by
any lawful means, all charges or assessments pursuant
to the terms of the Daclaratien; to Pay all expenass in
connaction therewith and all office and other axpensas
incident to the conduct of the business Qf the Aasccia-
tien, including all licenses, taxes or governmental
charges levied or imposed against the property of the
Azsgociation.

(e} acquire (by gift, purchase or otherwise),
own, hold, improve, build upon, operate, majintain,
convey, sell, lease, tranafer, dedicate for public use
or otherwise dispose of real or personal property in
connection with the affairs of the Aszocimtien.

(d) borrow money, and in accordanmce with the
terms and conditions of the Declaration, mortgage,
pledge, deed in trust, or hypothecate any or all of its
real or perscnal property as security for money bor=
rowed or debts incurred.

(e) dedicate or transfer *o any public agency,
authority or utility nen-exclusive easements on, over and
upon all or any part of the Common Area for purposes of
providing sarvice to the Common Area or the Tots subject to
such conditions as may be agreed to by the Association’s
Board of Diractors; provided, however, no such dedication or
transfer shall be effective unless an instrument axesutad on
behalf of the Agsociation by its duly authorized officers,
agreeing to such dedication or transfer, has been recorded.

(£) in accordance with the terms and conditions of the
Declaration, dedicate to any publie agency, authority or
Utility, or transfer to any third prarty, fee title to all or
any part of the Common Area for such purposas and subject to
such conditions as may be agreed to by the Members
consenting to such dedication or tranzfer.

SHMM: 47541_1
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(9) participate in mergers and consolidatiens
with other non-profit corporations organized far tha
same purposes provided that any such terger or con-
sclidatien shall have the assent of the Members enti-
tled to cast at least two-thirde (2/3) of all outstand=-
ing voteas.

(h) have and to exercise any and all powers,
rights and privileges which a corporation srganized
under the Non-Profit Corporation Law of the State of
North Careolina by law may now or hereafter have or
eXercise.

ARTICLE ¥
MEMBERSHIP

All persons or entities who or which are record owners of a
fee or undivided fae interest in any Lot which is subject by
covenants of record to assessment by the Association and
Westminster Homeg of North Carolina, Inc. (as well as its
Succasgsors and assigns, if Westminster Homes of North Carelina,
Inc. shall make an expregs conveyangs of its developer rights
under the Declaration to such successor or assign) shall be
voting Members of the Assesiation. The foregoing is not intended
to include persons or entities who hold an interact merely as

security for the performance of an obligation.

ARTICLE VI
VOTING RIGHTS
The Association shall have twe classes of voting membership:

€lasg A. Class A Members shall be all Owpners other
than the Declarant. Class A Members shall be entitled to
one vote for each Lot owned. When mora than one person
holds an interest in any Lot, all such persons shall be
Members. The vote or votes for such Lot shall be exercised
as they among themselves determine, but in no evant shall
more than one vote be cast with respect to any Lot. Class A
membership shall ba appurtenant tg and may not be separated
from ownership ¢f any Lot which is subject to assessment by
the Association.

Clasg B. The Class B Member shall be the Declarant and
shall be entitlaed to three (3) votes for each lot owned by
it shown on the Preliminary Site Flan for Saddlas Creak
approved by the Gujilford County Technical Review Committee
or other appropriate governmental entity, as that plan is
from time to time amended and approved, The Class B member-
ship shall cease and be converted to Class A membership on

SHMMY 41541 1
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. the happening of either of the following events, whichever
) ocecurs earliar:

(a) when the total votes outstanding in the Qlasas
A membership egual or exceed the total votas
outstanding in the Clags B membership; however, the
Class B membership shall be reinstatad if thereafter,
and before the time statad in subparagraph (b) balow,
the Plan for "Saddle Creek" is amended to add
additional lots sufficient to entitle the Class B
membership to ¢ast wore votes (with the Class B
wmembership casting three (3) votes for each lot owned)
than the Class A membership is entitled to cast and the
amended Plans are approved by the Guilford County
Technical Review Committee or other appropriate
governmental authority; or,

(b) eight (8) years from the date the Deelaration
is recorded in the Office of tha Register of Deeds,
Guilford County, North Carolina,

ARTICLE VII

BOARD QF DIRECTORS

The affairs of this Assogiation shall be managed by a Board
©f Diractors who need not be members of the Associatien. The

- number of members of the firat Board of Divectors shall be three
yh/ (2). Tha number of directors on subsequent Eoards =zhall ba as
set forth in the Bylaws of the Association. The names and
addresses of the persons who ate to act in the capacity of
diractors until the selection of their succesgors are:
Names Addressez
David B. Michaels 2706 North Churech Street

Greansboro, North Carolina 2740s

J. Gary Hill 2706 North Church Strest

Greansboro, North Carolina 27405

Den W. Retsworth 2706 North Church Streat

Graensbore, North Carolina 27405

At the fiyst annual meeting the Members shall select two (2)
directors for a term of two (2) years and gne (1) directer for a
taxm of one (1) year; and at each annual meeting thereafter the
Members shall elect directors for a term of two (2) years.

jm/.
SHNM: 41547_1
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ARTICLE VIII
DISSOLUTION

The Asgociation may be dissolved with the assent given in
writing and signed by the Members entitled to cast hot less than
two=thirds (2/3) of all cutstanding votes; provided, however, the
Assoclation may not be dissolved without Daglarant’s c¢onsent for
S0 long as Declarant owns ahy Lot or may annex Additional
Property pursuant to the provisions sat forth in the Declaration.
Upon dissolution of the Association, other than incident te a
werger or ceonsolidation, the assets of the Association shall ba
dedlcated to an appropriate publig agehcy to be used for purposes
similar to those for which this Association was creatsd. In the
event that such dedication is refused agceptance, such assets
shall be granted, ¢onveyed and assigned to any non=-profit
corporation, asscciation, trust or ether erganization to be
devoted to such similar purposes.

ARTICLE IX
DURATION
The corporation shall exist perpetually.
ARTICLE X
AMENDMENTS

Amendment of these Articles shall ragquire the affirmative
vote of the members entitled tc cast at least seventy~five
percent (75%) of the votes of the Associatign, provided, howaver,
ne amendment purporting to revoke or curtail any right herein
conferred to Declarant shall be effective unless executed hy
Declarant, and no amendment relating to the maintenance or
ownership of any permanent detention or retention pond shall ba
effective unless raviewed and approved by the governmental office
having jurisdiction for watershed protaction.

ARTICLE XI

FEDERAL HOUSING ADMINISTRATION
AND
DEPARTMENT OF VETERANS AFFAIRS APPROVAL

As long as there is a Class B membership, the following
actions will require the prior approval of the Federal] Housing
Adminjgtration ("FHAY) or the Department of Veterans Affajirs
("VA"), provided that FHA or VA insured loans hava been shtained
to purchase Lots: annexation of additional properties; mergers
and conselidations; mortgaging of Common Area; dissolution of
the Association; and amendment of these Artiales of
Incorporation.

SHMM: 41561_1
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) ARTICLE XIT
INCORPORATOR

The name and address of the incorporator is as follows:

Donna K. Blutberg, 316 West Edenton Street, Ralaiah
Carolina, 27s03. r gk, Nerth

IN WITNESS WHEREQF, I, the undergégged incorﬁagator, have

hereunto set my hand and seal, th '

--‘7.?{' @.a. (L

Donna K. Blumberg Wi

Y

)'H__/'
SHMM: 641541_1 6
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NORTH CAROLINA

GUILFORD COUNTY

THIS I$ T0 CERTIFY, that on the 5  day of (Cmasm. |,
1995, before me, a Notary Public, perZonally appearéd Douns %,
Blumbery, who I am satisfied is the persun named in angd wheo
execnted thae foragoing Articles of Incorporation, and I having
first made known t¢ him the contents thereof, he did acknowledge
that he signed and delivered the same as his voluntary act and
deed fpr the usaes and purposes therein expraessed.

IN TESTIMONY WHEREQOF I have hareunto set my hand and seal

this the _&% day OGRS r 199G,

Voo

Notary' Public

My Commission Expires:
12 -13-99

SHMM: 415411
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| EXHIBIT A
LY
All of the numbered lots and Common Areas on the plat

entitled "Saddle Creek, Phase 1B" recorded in Plat Book 117, Page

133-134 in the office of the Regista £ ]
North Carolina. gLeter of Deeds, Guilford county,

s
W
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